CONG TY CO PHAN TAP DOAN DAT XANH

Ma CK: DXG San: HSX/Vietnam

Nganh: B4t Bong San
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Gia hop ly
Gia hién tai
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Théng tin cd phiéu

Sé lwong cb phiéu (triéu) 519
Free float (triéu) 425
Vén héa (VND bn) 12,646
gtmgqng YD STER 10,035,752
S& hiru khéi ngoai 43.3%
Ngay niém yét 14/12/2009
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BOM TAN “DXS”.

Két qua kinh doanh: Quy 1/2021, DXG ghi nhan doanh thu thuan dat 2,976
ty ddng (+395% YoY) va LNST dat 513 ty déng, tdng gap 8 lan so vd&i
Q1/2020. Két qua nay chi yéu dén tir viéc ban giao cac san pham tai dw an
Opal Boulevard va Gem Sky World.

Dw phong 2021: Trong nam 2021, ching t6i ky vong hoat dong kinh doanh
cla tap doan D4t Xanh sé& phuc hdi manh mé khi dich bénh Covid-19 hoan
toan dwoc kiém soat. DXG dw kién sé& cung (rng ra thj trwdng hon 8,000 san
phdm tai cac dy &n tiém néng nhv Gem Sky World (92 ha), Opal Cityview
(9,740 m2), Opal Skyline (1ha) va St. Moritz (2,401 m2), Opal Boulevard
(14,757m2). Bén canh d6, dy an Gem Riverside (6.2ha) dwoc ky vong sé
gidi quyét cac van dé phap ly va dwoc mé ban vao ndm 2021.

V& hoat dong thoai vén tai mang dich vu cla tap doan (CTCP dich vu bat
dong san Déat Xanh-DXS), DXG cho biét tién trinh dang dworc trién khai dwoc
thwe hién dang tién d6. Hoat ddng IPO di&n ra chinh thire tir ngay 31/3-19/4,
véi gia chao ban 1a 32,000 déng/cd phiéu gitp tap doan thu vé hon 1,100 ty
déng, dw kién ngay chinh niém yét vao thang 7/2021.

Chung téi wéc tinh doanh thu va loi nhuan sau thué ctia DXG nam 2021 sé
dat 8,490 ty dong (+194% YoY) va 1,390 ty déng, tdng manh so v&i mirc 16
495 ty ddng trong nam 2020, nh& ghi nhan doanh thu va loi nhuan tir cac dw
an nhuv Gem Sky World, Opal Boulerval, St Moritz va sw héi phuc ctia mang
dich vu méi gioi.

Luan diém dau tw: V&i chién lwoc kinh doanh virng chic, DXG cé mang
moi gi¢i dan dau thi trudng véi gan 30% thi phan, ciing mang phat trién BBS
giup doanh nghiép hoan thién hé sinh thai kinh doanh. Chudng téi ky vong vao
ké hoach IPO mang dich vu BDS clia DXG trong ndm 2021, sé dem vé dong
tién dang ké cho cho doanh nghiép dé phat trién cac muc tiéu trung va dai
han ciing nhw gitp tap doan van hanh tdi wu hon nh& sw cong hwéng dén
tw cac dbi tac dau tw.

Nén] 2021, cac dy an Gem Sky World, St Moritz va Opal Boulevard sé la
nguon déng goép doanh thu va lgi nhuan trong nam 2021.

Dinh gia: Chang t6i s dung phwong phap dinh gia SoTP dé dinh gia cb
phiéu DXG. Gia tri hgp ly cho DXG dat 32,300 déng/cd phiéu, cao hon 41%
S0 v&i mire gia giao dich chét ngay 08/07/2021. Vi vay, ching toi khuyén nghj
MUA déi v&i cb phiéu DXG.

Rui ro:(1) Rai ro chu ky nganh BBS, (2) Rui ro phap ly, (3) Rdi ro tin dung,
(4) Sw bung phét ctia Covid19 sé anh hwdng dén hiéu qua kinh doanh clia
DXG.

2017A 2018A 2019A 2020A 2021E
2,879 4,645 5,814 2,891 8,490
751 1,178 1,217 (495) 1,390
2,478 3,427 2,672 (953) 1,727
-29% 38% -22% N/a N/a
15,362 17,721 17,753 17,649 14,784
7.8 6.6 10.2 N/a 18.7
1.4 1.3 0.8 1.8 21
500 N/a N/a N/a N/a



