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CTCP TAP POAN HOA PHAT (HSX: HPG)
Vugt moi ky luc kinh doanh, Igi nhuan quy III gap doi cung ky

Gia muc tiéu: 34.000 dong - L o

Upside: 18% Két qua kinh doanh (ty dong). 2019 %yoy TIM %yoy

Gid hién tai 29.050d/cp  Doanh thu thuan 64.678 14% 73.777 14%
Khoang gia 52w 13.250-25.500  Lgi nhun gdp 11.185 -4% 13.006 16%
P/E 9.36 LN tir HDKD 9.031 -10% 10.102 12%
EPS 4 quy gan nhat 2.360d  Ldi nhudn trudc thué 9.097 -10% 10.199 12%
BVPS Q2/2020 18.070 d Lgi nhuan sau thué 7.578 -12%  8.778 16%
Thong tin co ban CO: HOI BAU TU ) o L, L
Nganh nghé VXD Ng?y 15/ 10/’2.029, Agrlsecg Research da gui td~| Quy kh’ach w
Vén héa 93.931 ty d nhat HPG véi gia muc tiéu 30.000d. HPG da dat gia muc ti€u ngay
Vén didy 16 27,611ty d 15/10/2020 sau khi cong bd két qua kinh doanh gap déi cung ky,
Thanh khoan TB 15,34 triéu cp Agriseco Research cap nhat mét s6 thong tin quan trong nhu sau:

CG tlrc tién mat 500d/cp * Quy III/2020, Hoa Phat dat 24.900 ty dong doanh thu va 3.785 ty
Téng tai san Q2/2020 112.644tyd  dong LNST, tang gap dbi so véi cung ky. Ba thang lién tuc trong quy
V&n CSH Q2/2020 s2,580tyd 11, HPG dat san lugng thép xay dung trén 300 nghin tan va lién tuc
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Agriseco — Cham lo gieo trong dong vén cda ban

tang trudng theo thang. Day la mirc ky luc ti€p theo HPG dat dugc
trong quy, dén tir hoat dong t6i da cong suat Giai doan 1 cua Khu
lién hgp Dung Quat va tang trudng trén nhi€u kénh ban hang. Thang
9/2020, [an dAu tién HPG vugt lén Formosa va dan dau vé san lugng
thép tho vai 575 nghin tan, gap déi so vdi cung ky.

« Llly k€ 9 thang, HPG ghi nhan két qua kinh doanh kha quan véi 65
nghin ty dong doanh thu va 8.845 ty dong LNST, lan lugt tdng 40%
va 56% so V@i cung ky. Con s6 nay giup HPG dat 98% k& hoach nam
va chinh thirc vugt két qua kinh doanh clia ca nam 2019, ciing la
mUc thuc hién 3 quy cao nhat tir trudc dén nay. Tinh chung 3 quy,
HPG da ghi nhan nhitng thanh cong vugt bac trén ca thi trudng
truyén thong cling nhu cac thi trudng mdi tham nhap.

« Ky vong ti€p theo cliia HPG phu thudc vao ti€n do van hanh th(r giai
doan 2 HRC cta Khu Lién hgp Dung Quat. Theo ké hoach, hién tai
HPG dang van hanh thir va cling bat dau xudt xudng thép cudn can
nong (HRC) ra thi truGng trong thang 9. Dau ndm 2021, nhiéu kha
nang HPG s& van hanh hoan chinh va ddy manh tiéu thu.

- KHUYEN NGHI

Vi két qua quy III cao hon ky vong, gid cd phiéu HPG d3 dat target

trong bao cdo khuyén nghi gan nhat ctia Agriseco Research. Theo do,

ching t6i khuyén nghi nha dau tu canh chét IGi giam ty trong xu6ng con

30% danh muc. Trong dai han, ching t6i diéu chinh mic gia muc tiéu 1

nam ddi vai cd phiéu HPG Ién mdc 35.000 — 40.000 ddng/cp, phan anh

ky vong mdi tir giai doan 2 thép HRC dang van hanh thir va du kién bat
dau van hanh thugng mai dau nam 2021, md ra buc tranh tang trudng

mdi trong nam sau.



https://agriseco.com.vn/Report/ReportFile/1021463
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Bién dong c6 phiéu so véi Index PHAN TICH KY THUAT
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Lich str dinh gia

HPG md gap tang gia manh trong phién hdm nay sau thong
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Tru sé chinh
Chi nhanh mién Bic
25 cd s6 phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

Mién Trung

Tang 5 toa nha Artex, 172 Ngoc Khanh, P. Giang Vo, Q. Ba Pinh, Ha Noi.
Tang 3, Tower 1, Times City, 458 Minh Khai, P. Vinh Tuy, Q. Hai Ba Trung, HN

6 diém tai Ha Noi
Agribank Ha Tay
Agribank Nam Ha NGi
Agribank Tay Ha NGi

Agribank Trang An
Agribank Tay D6
Agribank PGD s6 3 — CN S@ giao dich

19 diém tai chi nhanh Agribank cac tinh

Chi nhanh mién Trung
13 Cd s phét trién Dich vu

dat tai chi nhanh
Ngan hang Agribank

Mién Nam

Ha Giang Lao Cai Hai Duang Thai Binh
Lang Son Hoa Binh Hai Duang 11 Thanh Héa
Tuyén Quang Son La Hai Phong Nghé An
Bic Giang Bic Ninh B3c Hai Phong Ha Tinh
Quang Ninh Ha Nam Nam Dinh
0236.3671.6.66
Toa nha Agribank, s6 228 dudng 2/9, P. Hoa Cudng Bic, Q.Hai Chau, TP Pa Ning.

Quang Binh Binh Dinh

Quang Tri Gia Lai

Hué Ph( Yén

ba Nang bak Lak

Quang Nam Khanh Hoa

Quang Ngai Dbak Nong

Kon Tum
0283.8216.?‘62

Chi nhanh mién Nam
PGD Nguyén Vin Trdi
23 co s phat trién dich vu

dat tai chi nhanh
Ngan Hang Agribank

179A Nguyén Cong Trir (2A Ph6 Pirc Chinh), Quan 1, TP. H6 Chi Minh.

S6 207 Nguyén Van Trbi, Quan Phi Nhuan, TP. H6 Chi Minh

Lam Dong Tra Vinh Tra Vinh Vinh Long
Binh Duang Ba Ria-Viing Tau Soc Trang Kién Giang
Dbodng Nai bdng Thap Bac Liéu Chi nhanh Trugng Scon
Tay Ninh GO Cong-TiénGiang Can Tho Chi nhanh Quan 5
Ninh Thuan An Giang Long An

Binh Phudc Ca Mau

Bén Tre

KHUYEN CAO

Ban tin nay (goém cac théng tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui véi mong mudn cung cép
cho nha dau tu’ thém cac thong tin ién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tu cac nguén
dang tin cdy, tuy nhién, chung t6i khéng dam bao cac thong tin néu trong ban tin ndy la hoan toan chinh xac va ddy du. Ban tin
nay duoc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco




