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DANH GIA TRUNG LAP

Nganh: Dét may

Théng ké 15/05/2020
Gié thi treorng 19,500
Gia cao nhét 52 tuan 27,350
Gia thap nhét 52 tuan 14,750
KLGD binh quan 10 phién 303,978
Gié tri vén hoéa (ty dong) 701.42
Sé CP Iwu hanh (triéu) 35.97
Gié tri sb sach 28,240
EPS 4,812
P/B 0.66
P/E 4.05

Co cau c6 déng

L& Hung 8.14%
Nguyén Phuong Dong 3.95%
Cty may hang gia dung Gilimex 3.95%
PXP VN Emerging Equity Fund 3.17%

CTCP XNK Thay san Bén Tre 3.00%
CTCP Chirng khoan SSI 1.93%
Biéu do gia

Phong Phan tich

GIL (HSX) - CHUYEN HUONG HOAT DONG KINH DOANH

QUAN DIEM PAU TV

Doanh nghiép chuyén hwéng ké hoach dau tw méi véi nhiéu thach thic

- Tai Dai hoi ddng cb déng bat thwdng ngay 12/11/2019, cb déng GIL da théng
qua chi trwong dau tw Khu cdng nghiép Pha Bai 4 dién tich 507 ha tai thi xa
Hwong Thay, tinh Thiva Thién Hué, tdng vén dau tw dw kién 3,000 ty dong,
trong dé vén chia s& hivu & 500 ty déng, vén huy ddng ti» ngan hang va nha
dau tw tht cap 1a 2,500 ty ddng.

- Theo ké hoach, dw an sé& hoan that tha tuc ndm 2020, théi gian hoan thanh
cong tac gidi phéng mat bang, dau tw xay dwng va kinh doanh san pham déat
khu cdng nghiép la 7 nam (tr 2020 dén 2027). Bé thwc hién dy an, GIL thanh
lap CTCP Khu céng nghiép Gilimex vén diéu 1& 500 ty déng, trong d6 GIL gép
255 ty dong, twong dwong ty 1& 51%.

- Viéc gép von 225 ty ddng sé khién lwong tién mét gidm dang ké, anh hwéng
nhiéu t&i vén lwu ddng phuc vu hoat déng san xuét - kinh doanh. Béng thoi voi
viéc huy déng lwong vén rat Ién sé khién chi phi 1ai vay tdng manh gay ap lwc
I&n cho doanh nghiép dac biét trong bdi canh nén kinh té toan cau dang buéc
vao dot suy thoai do anh hwéng ndng ctia van dé dich bénh Covid-19.

- Pé tai tro von cho Khu céng nghiép Pha Bai 4 GIL da tién hanh huy déng 180
ty bang viéc phat hanh thém cé phiéu cho cé déng hién hiru. Pay ciing 1a
nguyén nhan chinh khién gia cé phiéu lién tuc gidm manh trong thdi gian qua,
thé hién sw phan (rng khéong déng thuan ti cac cd dong.

- Ngoai ra trong bién ban hop dai hdi cd déng bat thwong cudi ndm 2019 GIL
ciing da théng qua bé sung thém nganh san xuat dién mat troi.

RUI RO DAU TV

- V&i quéa nhiéu tham vong dau tw sang céac linh viec méi khdng phai la thé manh
ctia doanh nghiép d&c biét phai st dung don bay tai chinh I&n sé |a thach thire
khé lwdng trong cac nam toi.

- Trong béi canh dich bénh Covid-19 di&n bién phtrc tap, d&c biét tai My va chau
Au - 14 nhi¥ng thi trwérng tiéu thu chinh, doanh sé ban hang va kha néng thu héi
no cua GIL sé anh hwéng nhiéu.

PINH GIA

- PP So sanh P/E: v&i PE hién tai cta GIL la ~ 3.8. EPS dat: 4,812 d. P/E trung
binh nganh ~4. Két qua: 19,200d/cp.

- PP so sanh P/B : Chi sb P/B trung binh cac doanh nghiép trong nganh: 0.82;
BV clia GIL hién tai: 28,240. Gia tri hop ly cua GIL: 23,156 doéng

- Téng hop 2 PP, gia muc tiéu cta GIL: 21,178d/cp.

CTCP CK NH Sai Gon Thwong Tin (SBS)
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KET QUA HOAT BPONG KINH DOANH QUY |

Chi tiéu Q1.2020 Q1.2019 Thay doi
Doanh thu thuan 721,943,783,485 545,251,776,717 32.41%
Loi nhuén gop 115,374,244,404 93,691,082,720 23.14%
Chi phi ban hang va quan ly 54,524,250,982 43,724,722,120 24.70%
Chi phi tai chinh 19,115,895,687 6,978,631,660 173.92%
Loi nhuan trwdc thué 54,178,527,955 42,609,820,954 27.15%
Loi nhuén sau thué 42,787,622,446 32,376,289,545 32.16%
EPS 1,895 1,777 6.64%

- Doanh thu thuan hgp nhat nam 2019 dat 2.538 ty dong (+12,6% yoy) va lgi nhuan trwdc thué (LNTT) dat 210 ty (+1,9%
yoy), lan lwot dat 133% va 168% ké hoach. Loi nhuan sau thué (LNST) thudc cb déng cong ty me dat gan 163 ty ddng,
x&p xi so v&i nam truéc d6. Nguyén nhan lgi nhuan khéng gitr dwoc da tang trwdng nhw cac nam truéce la do cong ty
ndm nay co cdu mat hang xuat ban cé sw thay ddi, nén mac du doanh thu c6 tdng so véi ciing ky nhwng loi nhuan sau
thué lai giam nhe.

SBS NHAN DINH

- Méc du van dwoc danh gia la doanh nghiép lau d&ihoat ddng hiéu qua trong linh vwe mii nhon la dét may, tuy nhién
trong ndm vira qua da cé qua nhiéu bién dong tai doanh nghiép khién cac nha dau tw, cd déng phai dat dau hai lon vé
van dé dinh hwéng doanh nghiép ciing nhw van dé quan tri rii ro khi st dung don by tai chinh I&n trong cac nam téi.

- Hién tai gia tham chiéu GIL ngay 15/5 la 19,500d thap hon 8.7% so véi gid muc tiéu, tuy nhién véi nhiéu thach thirc
bién dong khé lwéng trong cac ndm tdi chang tdi diéu chinh danh gia vé mde Trung Lap.

Phong Phéntich ~ CTCP CKNH Sai Gon Thuong Tin (SBS)
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KHUYEN CAO

| Chung toi chi sir dung trong béo céo nay nhirng thong tin va quan diém duogc cho 1a dang tin cy nhat, tuy nhién ching
t6i khong bao dam tuyét ddi tinh chinh xac va day du cua nhitng thong tin trén. Nhitng quan diém ca nhan trong béo
c4o nay di dwoc can nhac can than dya trén nhitng ngudn théng tin ching tdi cho la tét nhat va hop ly nhat trong thoi
diém viét bao céo. Tuy nhién nhitng quan diém trén c6 thé thay doi bat cu lic nao, do d6 ching t6i khong chiu trach
nhiém phai thong bao cho nha dau tu. Tai liéu nay s& khong duoc coi 1a mot hinh thirc chao ban hoac 16i kéo khach
hang dau tu vao bat ki cé phiéu nao. Cong ty SBS ciing nhu cac cong ty con va toan thé can bo cong nhan vién hoan
toan c6 thé tham gia dau tu hoac thyuc hién cac nghiép vu ngan hang dau tu ddi vai ¢ phiéu dugc dé cap trong béo céo
nay. SBS s& khong chiju trach nhiém vai bt ki thong tin nao khéng nam trong pham vi bao cdo nay. Nha dau tu phai
can nhic ki ludng viéc sir dung thong tin ciing nhung cac du bao tai chinh trong tai liéu trén, va SBS hoan toan khéng
chiu trach nhiém vai bat ki khoan 15 tryc tiép hozc gian tiép nao do sir dung nhiing thong tin d6. Tai liéu nay chi nham
muc dich luu hanh trong pham vi hep va s& khong duoc cong b rong rii trén cac phwong tién truyén thdng, nghiém
cam bat ki su sao chép va phan phdi lai d6i véi tai liéu nay.

Chuyén vién phan tich

Hoang Puc Viét
viet.hd@sbsc.com.vn

Ngudi chiu trach nhiém

Dwong Hoang Linh

linh.dh@sbsc.com.vn

Cong ty c6 phan chirng khoan Sai Gon Thuong Tin

278 Nam Ky Khai Nghia, Quan 3 TP HCM Viét Nam

Tel: +84 (8) 6268 6868 Fax: +84 (8) 6255 5957
www.shsc.com.vn

Chi nhanh Ha Ngi

Tang 6, 88 Ly Thuong Kiét, Quan Hoan Kiém Ha Noi Viét Nam

Tel: +84 (4) 3942 8076 Fax: +84 (8) 3942 8075

SBS . Cira ngé k&t néi daw fu

Phong Phdntich ~ CTCP CKNH Sai Gon Thuong Tin (SBS)


mailto:viet.hd@sbsc.com.vn%09%09%09ly.dth@sbsc.com.vn
http://www.sbsc.com.vn/

