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BAO CAO CAP NHAT Thir Sau, ngay 18 thang 5 nam 2018
Téng quan ti chinh 1216A 1A 12ioF 1219F
£5 Common (E8) Téng tai san  (ty déng) 128,802 149,370 168,783 194,866
17200 T oade e Sovolcisbndex Boner Téng dw ng cho vay (ty ddng) 86,891 101,324 119,802 141,366
16200 106 Téng tién gtri khach hang (ty déng) 102,351 117,540 137,521 162,275
o - Thu nhép Ii thuan (ty déng) 3,082 2,668 3,358 4,485
13200 46 Thu nhap ngoai I3i (ty déng) 653 1,160 1,675 1,334
ﬁiﬁi 26 Tbéng thu nhap (ty déng) 3,735 3,828 5,033 5,819
13222 u Chi phi hoat dong (ty déng) (2,255) (2,206) (2,338) (2,502)
- Loi nhuan trwéc du phong (ty dong) 1,480 1,622 2,695 3,317
4 | I “ Chi phi dy phong (ty ddng) (1,089) (605) (1,074) (1,290)
2 ”.]JL‘I - . uLL il S — L el LNTT (ty ddng) 391 1,018 1,621 2,027
5 : E s 8 LNST (ty ddng) 309 823 1,296 1,622
Ty 16 NIM 2.7% 2.1% 2.2% 2.6%
Binh gia
. s S6 CP lwu hanh binh quan 1,236 1,236 1,236 1,236
S6 CP Iwu hanh cubi ki 1,236 1,236 1,236 1,236
Gié ¢ phiéu (dong) 15000  BypS (ddng) 10,885 11,535 12,521 13,834
S6 lugng CP niém yét hién tai (triéu cp) 1,235 EPS (ddng) 235 650 986 1,313
Sé lwgng CP dang lwu hanh (triéu cp) 1,235 P/E (lan) 63.8 23.1 15.2 11.4
Gia cao nhét trong 52 tuan (déng) 16,450 P/B (l&n) 1.38 1.30 1.20 1.08
Gid thap nhét trong 52 tuan (d6ng) 11,000 Nguén: D liéu cong ty; (F): HSC dw bao
Thay déi gia trong 3 thang -5.8%
Thay déi gi4 trong 6 thang 9.2%
Thay déi gia trong 12 thang 87% o EIBdat ké"hoach kinh doanh khiém tén cho ndm 2018 véi LNTT dat
Khéi Irong CP giao dich tw do 922 1.600 ty dong (tang triong 57%).
GTGD (triéu déng? o 2464 o s . . o . . o
(GTTB trong 5 ngay giao dich gan nhét) d e CO dbng da bau thém mot dai dién ter Ngadn hang Nam A vao HPDQT
GT Vén héa thi treong (tridu déng) 18,441,494 nhiém ky 2015-2020.
GT vén héa thj trwdng (triéu USD) 811
5 e e O T 31 ¢ LNTT Q7 dat 560 ty déng (tang 228,67% so voi cung ky), trong doé
$6 Ibong con duoe phép mua 0.07 khoan I4i tcr thodi von khodn dau tw vao STB déng goép phén I6n.
” S_o, _huu nuiocjlgoa', N - Téng tai sén sinh 1ai chi tdng 9,48% so véi cung ky nhung gidm 3,4%
% gi®i han sé& hiru nwéc ngoai 30%

S0 V&I dau ndm xudng con 132,25 nghin ty dong.

e Tylé NIM tiép tuc gidm xudng con 1,98% tir 2,31% tai thoi diém cudi
Q1/2017 va 2,1% tai thoi diém cubi nam 2017.

o Téng thu nhap ngoai lai tdng manh 361% so véi cung ky 1én 679 ty

300 dong.

ZZZ e Chi phi dw phong tdng nhe 13,92% so véi cung ky |én 151 ty déng.
izz e Tylénoxéu sau xily 1a 2,32% (vao cudi ndm 2017 la 2,27%).

? e Chondm 2018, HSC dw bdo LNTT téng trurdng 59,25% dat 1.620 ty

0 A
01-15A 07-15A 01-16A 07-16A O01-17A 07-17A 01-18F d‘éng LNTT.

Chung toi woc tinh gia trj hop ly ctia c6 phiéu la 18.800 dong, tiong
duwong P/B dw phéng 2018 la 1,5 lan.

e Tiép tuc danh gié Kha quan.

Trwéeng bd phan Nganh ngan hang
Db Minh Trang
trang.dm@hsc.com.vn
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Chi sé chinh 12-17A 12-18F

EIB - Cho vay khach hang vs. Huy ddng khach hang (% yly)

Hé sb an toan vén

CAR 17.2% 14.0% 40.00%
Vén CSH/ Téng TS 9.5% 9.2%
. 35.00%
Don bay von 10.5 10.9
Chét lwgng tai san 30.00%
TS c6 rii ro/ Téng TS 92.4% 95.3% 25.00%
No' x&u nhém 3-5 2.3% 2.3%
A 20.00%
Thanh khoan
Hé s6 LDR 86.2% 87.1% 15.00%
Vay lién NH/ Tong huy déng 8.7% 6.9% 10.00%
Hiéu suét va kha nang sinh 1&i
0,
ROAA 0.6% 0.8% 5.00%
ROAE 5.9% 8.7% 0.00%
v |é 0, 0,
Ty 1&é NIM 2.1% 2.2% -5.00%
Ty 1& chi phi thu nhap (57.6%) (46.5%)
- i -10.00%
Ngudn: D& liéu cong ty; (F): HSC dw bao 9 9 =} 9 9 9 9 9 ~ ~ ~ ~ 9
o o o o o o o o o o o o o
N N N N N N N N N N N N N
3 N ) 3 = N 5] 3 = N ) 5 3
o o o (o4 o o o (o4 o (o3 o o o
e Huy dong khach hang —— Cho vay khach hang

Nguén: D liéu cong ty

KQKD Q1 cua EIB Eximbank (EIB: Kha quan) da t6 chivc PHCDTN vao ngay 27/4/2018. C déng da tham dy déng

tang manh nh& da va théng qua toan bd cac to trinh, gdm ké hoach kinh doanh nam 2018 v&i LNTT téang tredng
hach toan loi 57% dat 1.600 ty dong. Lgi nhuén nay da bao gom 521 ty dong lai khéng thwong xuyén tir thoai
nhuan dot bien. von khéi STB. Néu khoéng tinh khoan Iai nay thi Igi nhuan tir hoat déng kinh doanh chinh dy kién

Trién vong khéng tang trwdng nhe 6,3% dat 1.079 ty dong.

thwc sw kha quan.
Két luan nhanh — Tiép tuc duy tri danh gia Kha quan. Ching t6i wéc tinh gid tri hop |y cda
c6 phiéu EIB |a 18.800 déng; twong dwong P/B dw phéng nam 2018 la 1,5 lan. HSC dw
bao LNTT nam 2018 ting trwéng 59,25%. Trong Q1 LNTT hop nhat da tang 228,67% so Vi
cung ky dat 560 ty dong. Tuy nhién EIB da hach toan 521 ty déng lai khéng thwéng xuyén
tte thodi von khoi STB. Theo d6 Igi nhuan tir hoat déng kinh doanh chinh van chwa dwoc
thwe sw kh&i sac. Va vu viéc ltra dao gan day trong dé6 mét sé nhan vién cii cia Ngan
hang da 6m khoang 250 ty déng tién gtri cia mét sé khach hang réi bé trén chac chan da
anh hwéng dén kha nang huy déng ciing nhw cho vay binh thwéng trong Q1. Néu nhin vé
dai han, EIB van phai tiép tuc tai co’ cau va trich 1ap cho céac tai san tén dong. Vi hién
Ngan hang van con nhiéu trai phiéu VAMC va ty I& NIM van thap. Tuy nhién Ngan hang
van dang tiép tuc dat dwoc nhirng tién trién bén virng.

EIB dat ké hoach kinh doanh khiém tén cho nam 2018 v&i LNTT dat 1.600 ty déng (ting

trwong 57%). Trong do gan 1/3 (512 ty dong) la lgi nhuan khoéng thwdng xuyén hach toan tir

thoai vén khoan dau tw vao cd phleu STB. Khoan 1ai khong thuwdong xuyén nay da dwoc hach

toan hét trong Q1/2018. Gia dinh cta EIB dang sau ké& hoach kinh doanh dé ra la:

+  Taisan tang trwdng 19% dat 178 nghin ty déng;

+  Tién glri khach hang tang trwdng 26% dat 148 nghin ty déng;

+  Cho vay khach hang tang truéng 12% dat 113,56 nghin ty dong;

«  Tylé no xau dwdi 3%:;

+ LNTT dat 1.600 ty dong (tang trdng 57%). Trong téng Iai tir thoai von khoan dau tw vao cé
phiéu STB, c6 126 ty dong da dwoc hach toan vao nam ngoai va 521 ty déng con lai dwoc

hach toan trong Q1/2018. Theo do, néu khong tinh khoan 1ai khéng thwong xuyén, thi theo
ké hoach lgi nhuan tlr hoat dong kinh doanh chinh chi tang trwéng 6,3%.
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LNTT Q1 dat 560 ty
dong
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EIB - Co c4u tién gui khach hang
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®Tién gri khong ky han B Tién gl ky han = Khac

Nguén: D ligu cong ty

Tai th&i diém cudi nam 2017, cac ty |é an toan tai chinh dap ng quy dinh ctia NHNN. Cu
thé:

«  Hé sb LDR tinh theo Thong tw 36 dat 76,71% (murc trAn theo quy dinh cia NHNN la 80%).

« Ty lé vbén huy ddng ngén han dung dé cho vay trung dai han la 32,19% (mtc tran theo quy
dinh ciia NHNN la 45%). Trwéc doé ty 1€ nay & EIB thuwong la 40-45%. Tuy nhién trong nam
2017, Ngan hang da tap trung ddy manh huy déng tién glvi trung dai han dé cai thién ty lé
trén. Va diéu nay da anh hwdng dén ty 1& NIM.

+  Tai thoi diém cubi nam 2017 hé sé CAR hop nhét tinh theo Basel 1 la 15,98% (mrc toi thiéu
theo quy dinh cia NHNN la 9%). Ty € von tw 6 cao la do tai san giam trong nhirng nam
gua do Ngan hang tién hanh tai cau truc.

Cé6 dong da bau thém mat dai dién tir Ngan hang Nam A vao HDPQT nhiém ky 2015-2020,
theo dé sb lwong thanh vién HDQT da ting tir 9 1én 10 thanh vién. Thanh vién méi dwoc bb
nhiém la ba Luvong Thi Cam Tu, nguyén TGD cua Ngan hang Nam A trong khoang thoi gian tw
thang 4/2015 dén thang 3/2018 Theo d6, sau 2 nam no lwc, mét dai dién cia Ngéan hang Nam A
cudi cling da dwoc NHNN va cb déng EIB chap thuan tré thanh thanh vién HDQT cla Eximbank.

Ngan hang da kh&i kién nhan vién cii nham thu hoéi tién gtri cta khach hang da bi chiém
doat. Theo lanh dao EIB, Ngan hang hién dang kh&i kién mét s6 nhan vién ci nham lay lai tién
da bi chiém doat trong khoang thoi gian vai nam. Téng s6 tién khoang 250 ty dong da bi chiém
doat. Ngan hang sé dwa trén tha tuc phap ly hién hanh va cho quyét dinh cudi cung cla toa an
vé nghia vu cta Ngan hang trwéc khi bdi thweng cho khach hang.

LNTT Q1 dat 560 ty déng (ting 228,67% so vé&i cung ky), trong d6 khoan l4i tir thoai vén
khoan dau tw vao STB déng gép phan I&n — Trén thuc t& néu khong tinh khoan 1ai khéng
thwong xuyén 521 ty ddng thi LNTT t& hoat ddng kinh doanh chinh chi dat 38,53 ty ddng (gidm
77,38% so v&i cung ky). Cho du chi phi dw phong trich 1ap trong Q1 & murc kha thap 1a 151 ty
ddng (tang 13,92% so vé&i ciing ky). Theo dé nhirng nhan té chinh 1am can tré sy hdi phuc van
la (1) ty 1& NIM thap, la 1,98% trong khi Q1/2017 1a 2,31% & (2) thu nhap ngoai l3i khéng tang.

Cho vay khach hang giam nhe 0,61% so v&i dau nam cén 100,70 nghin ty déng. Trong do:
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EIB - Ty Ié NIM
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Nguén: D liéu cong ty

*  Cho vay ky han ngan va ky han trung binh lan Iwot giam tiép 5,07% so véi dau nam con
44,31 nghin ty dong va 5,30% so v&i dau nam con 11,69 nghin ty dong.

+  Cho vay ky han dai tdng 5,69% so v&i dau ndm lén 44,69 nghin ty dong.

Hoat déng cho vay khach hang ca nhan téng trwdng kha. Tuy nhién tién g&ri gidm da lam cham
gué trinh nay.

Tién g khach hang glam manh 4,01% so v&i dau nam xuéng con 112,83 nghin ty dong
Ngan hang khong cé ké hoach giam huy dong va chung tbi suy doan rang thong tin trén truyen
thong vé vu viéc lira dao chiém doat tién gri cha khach hang da khién nhiéu khach hang gwi
tién chuyén sang gtvi & ngan hang khac. Cu thé:

+  Tién gli c6 ky han gidm 3,53% so voi dau nam xudng con 96,88 nghin ty dong (dong gop
85,87% tdng vén huy déng, vao Q1/2017 1 86,46%).

+  Tién gtri khong ky han gidm 6,6% so voi dau nam xuéng con 15,14 nghin ty déng (dong gop
14,13% tdng vén huy dong, vao Q1/2017 1a 13,54%).

Theo do, téng tai san sinh Iai chi tang 9,48% so v&i cuing ky nhung gidm 3,4% so véi dau nam
xuong con 132,25 nghin ty déng.

Ty lé NIM tiép tuc Ty 1& NIM tiép tuc giam xudng con 1,98% tir 2,31% tai thoi diém cudi Q1/2017 va 2,1% tai thoi
giam diém cudi nam 2017. Loi suat gdp gidm 0,37% con 6,71% trong khi chi phi huy déng téang 0,03%
Ién 4,96%.

Chung t6i thay c6 sw thay déi sau & loi suat gdp clia céc tai san sinh l4i — loi suat gép cho
vay khach hang chi tang 0,03% so v&i cing ky 1&n 8,18%. Trong khi d6 loi suét gop cho vay lién
ngan hang giam 1,28% xuéng con 1,51%. Loi suat gép dau tw trai phiéu gidm 1,91% xuéng chi
con 2,86%; la mrc thap nhét trong sé cac ngan hang niém yét. Va didu nay c6 thé dwoc ly giai
la do:

1. Ty trong trai phiéu VAMC véi | suat 0% trong téng danh muc trai phiéu la rat cao, chiém tai
29,17%.
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EIB - Ty 1é dw no trén vén huy déng
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Ngudn: D liéu céng ty

2. Trong Q1/2018, c6 3.000 ty dodng trai phiéu dai han do mét TCTD khac phat hanh véi loi
suat coupon cao, khoang 10% da dao han.

3. Loi suét trai phiéu tai dau tw trong Q1/2018 co 1& da rét thap, tir 2,42% cho ky han 1 nam
dén 4,91% cho ky han 15 nam.

V& huy déng, ching t6i lwu y nhirng bién dong chinh sau;

+  Chi phi huy dong khach hang tang 0,31% I&n 5,05%. EIB tang huy déng trung va dai han dé
cai thién ty & vén ngén han cho vay trung va dai han trong ndm 2017. Bé&n canh d6, do anh
hwéng tr vu viéc phat sinh gian 1an, Ngan hang phai 4p dung mdc lai suét huy déng cao
hon théng thudng.

«  Lai suét vay lien ngan hang gidm 0,67% xudng 2,68%.

*  Chi phi huy déng binh quén céc g|ay td c6 gia giam manh 10,45% xubng chi 2,61%. EIB
phat hanh 3.000 ty déng trai phiéu cap 2 trong nam 2012 vé&i ky han 10 n&m va cé diéu
khoan mua lai sau 5 nam. S6 trai phleu nay duoc phat hanh cho mét ngan hang khac. Do
lai, EIB mua 3.000 ty déng tréi phiéu cap 2 do ngan hang nay phat hanh. Sé tréi phleu nay
da déo han va EIB cling da mua lai sb trai phiéu ma Ngan hang da phat hanh. Diéu nay dan
dén hai tac dong: loi suat gdp cha danh muc trai phiéu va chi phi huy déng cac gidy t& co
gi4 gidm. Va di nhién, hé sé CAR theo Basel 1 ciing bi &nh huéng.

Theo d6, thu nhap |4i thuan giam nhe 2,92% so véi ciing ky con 667 ty déng.

Téng thu nhap ngoai 1ai tang manh 361% so véi cung ky 1én 679 ty dong — Tuy nhién, dong
gop phan lon la khoan lgi nhuan khong thuwong xuyén 521 ty dong t thodi von tai STB. Khong
tinh dén khoan lgi nhuén thoai von nay, t6ng thu nhap ngoai lai chi la 157,81 ty dong (gidm 2,85%
so0 v&i cung ky) va day la con so rat khiém ton so voi tai sén clia EIB.

Chi phi hoat déng tang 19,55% so v&i cling Ky 1én 635 ty déng — Trong d6;

+  Chi phi lién quan dén nhan vién tang manh 31,66% so v&i cung ky lén 420 ty déng (chiém

66,20% tbng chi phi hoat ddng). Chi phi lwong tang do lwong binh quan hang thang cho
nhan vién tang 26,59% so va&i cung ky ttr 18,22 triéu dong/thang 1én 23,07 triéu dong/thang.
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Trong hai nam qua, EIB da nc“)‘luc cét gidm chi phi cho nhan vién. Va sau khi da thanh céng
x6a 10 Ity ké, Ngan hang cho rang can ap dung chinh sach lwvong thwéng canh tranh hon.

+ Chi phi lién quan dén tai san giam nhe 6,58% so v&i cling ky xuéng 98 ty dong (chiém 15,51%
tong chi phi hoat dong).

«  Céc chi phi quan ly khac tdng 26,17% so véi cung ky lén 83 ty ddng (chiém 13,13% téng chi
phi hoat dong).

Chi phi dw phong Chi phi dw phong tang nhe 13,92% so vé&i cung ky 1én 151 ty déng. Toan bd chi phi dw

tang nhe phong trong Q1 la chi phi dw phong cu thé dbi véi cac khoan no théng thwong. EIB khong trich
lap dw phong trai phiéu VAMC trong Q1 ndm nay. Mé&c du vay, Ngan hang hién van nam gi&r
5.973 ty dong gia tri trai phiéu VAMC va 16 trinh trich lap dw phong cho sé trai phiéu nay la 10
nadm (10% méi nam). Nhw vay, EIB sé& phai trich 1ap khodng 600 ty ddng dw phong trai phiéu
VAMC trong nam nay.

Ty 1& ne xau sau xtr Iy 1a 2,32% (vao cudi nam 2017 la 2,27%). No' xau hinh thanh méi trong
Q1/2018 14 38,59 ty dong. EIB da khong xt ly bat ky khoan ng' nhom 5 nao trong Q1 nam nay
trong khi d6 hé s6 LLR tang nhe Ién 51,79% tir 45,95% vao cudi nam 2017.

+  No nhém 2 chiém 0,61% téng dw no' (t&ng 36,2% so véi dau nadm 1én 610 ty dong).

«  No nhém 3 chém 0,88% téng dw no' (giam 0,3% so véi dau nam xubng 811 ty dong).

«  No nhém 4 chi chiém 0,26% tbng dw no (gidm 26,5% so vé&i dau ndm xudng 259 ty dong).
«  No nhém 5 chiém 1,19% téng dw no (tdng 12,7% so véi dau nadm 1én 1.195 ty dong).

Theo d6, LNTT Q1 dat 560 ty dong (tdng 228,67% so v&i ciing ky).

Hé s6 CAR giam xudng 14,6% (cu6i nam 2017 la 15,98%) — mac du cho vay khach hang va
tong tai san sinh lai gidm nhwng do Ngan hang mua lai 3.000 ty dong trai phiéu phat hanh truwéc
dé nén CAR van sut giam.

HSC dw bao nam Cho nam 2018, HSC dw bao LNTT téng trwéng 59,25% dat 1.620 ty doéng LNTT. Di nhién dw

2018 bao cla ching t6i da bao gébm ~dong gop ttr cac khoan lgi nhuan khong thudng xuyén. Tuy vay,
hién chang tdi khong dwa ra bat ky gla dinh nao vé kha nang phat sinh 16 lién quan dén vu kién
hién tai. Do thoi gian phan quyét va két luan cla tda an la chwa rd rang. Dy bao cua ching toi
can clr vao cac gia dinh sau day:

1. HSC dw béao cho vay khach hang tang trwéng 18,24% va dat 119,81 nghin ty déng va huy
doéng khach hang tang trwéng 17%, dat 137,52 nghin ty dong. Mac du Ngan hang dat ké
hoach téng trwdng cho vay khach hang 12%, thap hon tang trwdng huy dong khach hang, 1a
26%, chang toi tin rdng toc d6 tang trwdng cha ca cho vay va huy dong sé & murc twong
dwong nhau.

2. Do dd, hé sb LDR thuan dy béo 1a khoang 87%.

3. Chung t6i dy bao ty 1€ NIM tang 0,15% Ién 2,25% (nam 2017 1a 2,10%). Nh& co céu cho vay
tot hon va toc d6 tang trwdng tin dung nhanh hon.

4. Thu nhap lai thudn dw bao tang trwdng 27,14% dat 3.391 ty dong.

5. Chung t6i gia dinh rang téng thu nhap ngoai l3i tang trwdng 44,35% dat 1.675 ty dong voi ty
trong dong gop I&n tlr thu nhap tlr thodi von tai STB va thu hdi ng xau.

6. HSC dy bao chi phi hoat déng sé ting 6% lén 2.338 ty dong.
7. Chung t6i cling dy bao tong chi phi dw phong sé tang 77,72% 1én 1.074 ty déng gom 475 ty
dong la dy phong ng xau théng thwong (gidm 17,81%) va 599 ty dong la dy phong trai

phiéu VAMC (v&i ménh gia 5.991 ty dong). Ching t6i khéng bao gém kha nang thu héi no
lién quan dén trai phieu VAMC & day do day la yéu t6 kho de dv bao.
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BAO CAO CAP NHAT Thir Sau, ngay 18 thang 5 nam 2018

Do do6, LNTT dv bao dat 1.620 ty dong (tang trwdng 59,25%). V&i nhirng gia dinh trén, BVPS la
12.521 dong, twong dwong EPS 2018 la 986 dong, ROE la 8,7% va ROAA 1a 0,8%. O thj gia
hién tai la 15.000 dong, P/B dw phéng la 1,20 lan va P/E la 15,2 lan.

Quan diém dau tw Tiép tuc danh gia Kha quan. Chung t6i wéc tinh gia tri hop Iy cta cd phiéu 1a 18.800 ddng,
twong dwong P/B dy phéng 2018 la 1,5 1an. Hoat déng kinh doanh ciia Ngan hang sé can thém
thdi gian dé& phuc héi do nhitng van dé vé tai san tdn dong va sau d6 sé& xuat hién thém cac
dong lwc hé tro gia cd phiéu trung va dai han. Tuy nhién, cé vé nhw Ngan hang da cé nhirng
bwéc tién chac chan sau mot vai nam tri tré. Vu Ira ddo nhw dé cap trén day la tré ngai voi
Ngan hang nhung nhiéu kha nang sé khong anh hwéng dén loi nhuén nam 2018 do tién do xo
ly cac van dé phap ly thwdng kéo dai. Va day ciing chi la yeu t6 bat thwdng. Gia cb phiéu tang
cham hon dang ké so vé&i toan nganh va véi nhivng tlen trién ma Ngan hang da dat duoc, cbd
phleu xng dang v&i mire dinh gia cao hon. Tuy nhién, van con nhirng van dé ton dong va do d6
trién vong ctia Ngan hang van chwa thyc sy khéi séc.
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CHIi SO TAI CHINH

BAO CAO CAP NHAT The Sau, ngay 18 thang 5 nam 2018
Bao cao KQ HPKD (ty dong) 12-17A 12-18F 12-19F [ Chi s chinh 12-17A 12-18F 12-19F
Thu nhap l&i 8,951 10,875 13,358 Quy md
Chi phi lai (6,283) (7,516) (8,873)  Sb diém giao dich 207 229 239
Thu nhap lai thuan 2,668 3,358 4,485  S6 lwong nhan vién 6,426 6,619 6,751
Thu nhap ttr dich vu 619 731 862 Hé sb an toan von
Chi phi hoat dong dich vu (288) (331) (381) CAR 17.2% 14.0% 12.8%
Lai tir hoat déng dich vu 331 399 481 Vbn CSH/ Toéng TS 9.5% 9.2% 8.8%
Lai tir HDKD ngoai hdi 228 251 276  Don bay vén 10 11 11
Thu nhap tt kinh doanh CK 0 0 0 Chét lwong tai san
Thu nhap t&r dau tw CK 63 145 160 TS c6 rdiro/ Téng TS 92.4% 95.3% 95.9%
Thu nhap khac 431 375 413 Ty I no xAu nhém 2-5 2.7% 2.7% 2.5%
Thu nhap tir gép vén dau tw 108 505 5  No x4u nhém 3-5 2.3% 2.3% 2.1%
Téng thu nhap 3,828 5,033 5,819  Quf dy phong/ No' nhém 3-5 45.9% 47.0% 57.4%
Chi phi hoat dong (2,206) (2,338) (2,502)  Quy dy phong/ No' nhém 2-5 38.5% 40.0% 48.2%
Loi nhuan trwéc dw phong 1,622 2,695 3,317 Thanh khoan
Chi phi dw phong (605) (1,074) (1,290) Hé sé LDR 86.2% 87.1% 87.1%
LNTT 1,018 1,621 2,027  Vay lién NH/ Tdng huy dong 8.7% 6.9% 5.3%
Thué thu nhap (195) (324) (405)  Dw no cho vay/ Téng TS 67.1% 70.2% 71.7%
LNST 823 1,296 1,622  Hiéu qua st dung TS
Lgi ich c¢b déng thiéu sé 0 0 0 Tbng doanh thu/ Tdng TS binh quan 7.5% 8.1% 8.3%
LNST ctia cé dong cty me 823 1,296 1,622  Thu nhap thudn/ Téng doanh thu 7.9% 10.1% 10.8%

Tai san sinh Iai binh quan/ Téng TS binh quan 91.6% 93.9% 95.6%
Bang can ddi ké toan (ty déng) Chi s6 lgi nhuan
Tidn & trong duong tién 2,282 2,350 2765 ROAA 0.6% 0.8% 0.9%
Tién g tai NHNN 3,277 2,750 3246 ROAE ‘ 5.9% 8.7%  10.0%
Tién qii tai cac TCTD khac 15,246 17,219 19,008 Chi phi l1ai/ Nguon huy dong sinh 1ai binh quan 5.1% 5.3% 5.4%
@t Mrsmlal e e 0 0 o Thunhap I/ TS sinh Iai binh quan 7.0% 7.3% 7.7%
Céc cong cu tai chinh phai sinh 30 0 o Leisuatthuan 1.9% 2.0% 2.3%
S6 dw cho vay thuén 100,268 118,510 139,666 1V I¢NIM ) 2.1% 2.2% 2.6%
Téng du no cho vay 101,324 119,802 141,366 Chi phi hoat dong/ Tong TS sinh lai 1.7% 1.6% 1.4%
Dy phong rii ro (1,056) (1,292) (1,700) Thu nhap I4i rong/ Téng thu nhap HDKD 69.7% 66.7% 77.1%
Ching khoan (CK) dau tu 20,020 21,749 23328 1Y & chiphithunhap (57.6%)  (46.5%)  (43.0%)
CK dAu tw s&n sang dé ban 9458 10875 12,505 ChisOtng trudng (yoy)
CK dAu tu gitr dén ngay d4o han 12,067 12,978 14,026 'angtruong tong TS (G UZCRRNIS O RS 5%
Dw phong rii ro (1,505) (2,104) (2,703) Tang trwdng dw no' cho vay 16.6% 18.2% 18.0%
DAu tu dai han 1,377 39 54 Tang trwdng huy dong 14.8% 17.0% 18.0%
Tai san cb dinh 3,214 2,328 2181 Tang truwdng tdng huy dong & gidy t& c6 gia 14.4% 17.1% 18.1%
Tai san khac 3,654 3,837 4,029 Tang trudng vén CSH 6.0% 8.6% 10.5%
T6ng tai san 149,370 168,783 194,866 Tang trwdng LNTT 160.5% 59.3% 25.1%
Céc khoan no' CP & NHNN 56 56 56 Tang trwdng LNST cla cb déng cty me 166.3% 57.6% 25.1%
Tién gui ciia cac TCTD khac 11,256 10,131 9,118 Tang trwdng thu nhap trwéc dy phong 9.6% 66.1% 23.1%
Tbng tién gtvi khach hang 117,540 137,521 162,275 .
VN tai tro, Gy thac dau tw 0 201 201 Nguon: D& liéu cong ty; (F): HSC du bao
Cong cu ng' phai sinh 0 0 0
Chirng chi tién givi & Trai phiéu phat hanh 3,000 3,600 4,320
Cac khoan no khac 3,267 1,804 1,804
Vén chu s& hivu 14,251 15,470 17,092
Vén didu l& 12,355 12,355 12,355
Théng dw vén cb phan 156 156 156
Cb phiéu quy (78) (78) (78)
Céc quy khac 1,478 1,666 1,901
Chénh léch ty gia 0 0 0
Loi nhuan gilr lai 340 1,370 2,757
Loi ich cb dong thiéu s6 0 0 0
Téng ng va vén CSH 149,370 168,783 194,866

Nguén: D liéu cong ty; (F): HSC duw bao
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Khuyén céo

Bé&o cdo nay duoc viét va phat hanh béi HSC hodc mét trong cac chi nhanh dé phan phéi tai Viét Nam va nwéc ngoai.
Céc y kién, dy bao va wéc tinh chi thé hién quan diém clia nguwdi viét tai thoi diém phat hanh, khéng dwoc xem 1a quan
diém cia HSC va c6 thé thay ddi ma khéng can thdng bao. HSC khong ¢é nghia vu phai cap nhat, stra ddi bao céo nay
dwdi moi hinh thirc cling nhw théng bao v&i ngudi doc trong tredng hop cac quan diém, dy bdo va waéc tinh trong bao
cdo nay thay déi hodc tré nén khong chinh xac. Théng tin trong béo cao nay dwoc thu thap tir nhiéu ngudn khac nhau va
chuing t6i khéng dam bao vé& sw hoan chinh ciing nhw dé chinh xac cla théng tin.

Gia ca va cac cong cu tai chinh c6 thé thay ddi ma khong béo truéc. HSC c6 thé st dung cac nghién clru trong bao cao
nay cho hoat déng mua ban chirng khoan ty doanh hodc mua ban chirng khoan cho cac quy ma HSC dang quan ly.
HSC c6 thé giao dich cho chinh céng ty theo nhitng goi y vé& giao dich ngén han ctia cac chuyén gia phan tich trong bao
cdo nay va ciing co thé tham gia vao cac giao dich chitng khoan trai ngwoc véi v kién tw van va quan diém thé hién
trong béo céo nay.

Céc théng tin cling nhw y kién trong bao cao khéng mang tinh chat mei chao mua hay ban bat cir chirng khoan, quyén
chon, hop ddng twong lai hay céng cu phéi sinh ndo. Can bd clia HSC c6 thé c6 céc lgi ich tai chinh dbi véi cac chirng
khoan va cac cong cu tai chinh c6 lién quan dwoc dé cap trong bao cao. Bao cao nghién ctru nay dwoc viét v&i muc tiéu
cung cép nhirng thong tin khai quat. Bao cao nay khong nh&m t&i nhitng muc tiéu dau tw cu thé, tinh trang tai chinh cu
thé& hay nhu cau cu thé clia b4t ky ngwdi nao nhan dwoc hodc doc bao cao nay. Nha dau tw phai lwu y rang gia chirng
khoan ludn bién déng, cé thé 1én hodc xubng. Nhirng dién bién trong qua kht, néu co, khéng ham y cho nhirng két qua
twong lai.

Céc cong cu tai chinh dugc dé cap trong bao céo co thé sé khong phii hop Vi tat ca nha dau tw. Nha dau tw phai co
quyét dinh cla riéng minh bang cach tham khao cac nha tw van tai chinh doc 1ap néu can thiét va dwa trén tinh hinh tai
chinh va muc tiéu dau tw cu thé cia minh.

B&o céo nay la tai san ctia HSC va khong dwoc cong b rong réi ra cong ching, vi vay khéng ai dwoc phép sao chép, tai
san xuét, phat hanh ciing nhw tai phan phéi bat ky noéi dung nao cta béo céo vi bat ky muc dich nao néu khéng cé van
ban chép thuan cta HSC. Khi str dung cac ndi dung da dwoc HSC chap thuan, xin vui ldng ghi rd nguén khi trich dan.
Moi c& nhan, té chirc sé chiu trach nhiém dbi véi HSC vé bét ky tén that hodc thiét hai nao ma HSC hoac khach hang
ctia HSC phai chiu do bat ky hanh vi vi pham theo Khuyén cdo nay va theo quy dinh cla phéap luat.

GIAI THICH CAC MU’C DANH GIA CO PHIEU
MUA: Ky vong gia cd phleu sé co thanh tich vwot thi trwong chung trén 10%/nam
KHA QUAN: Ky vong gia co phleu sé co thanh tich vwot thj tredng chung 10%/nam
GIU: Ky vong gia cb phleu s& c6 thanh tich bang véi thi tredng chung
KEM KHA QUAN: Ky vong gia cb phiéu sé& cé thanh tich kém hon thj truéng chung 10%/nam
BAN: Ky vong gia cb phiéu sé& cé thanh tich kém hon thi tredng chung trén 10%/nam

=NSC

TRU SO CHINH CHI NHANH HA NOI

Tang 5 & 6, Toa nha AB Tang 2, Téa nha Cornerstone ]
76 Lé Lai, Quan 1, TPHCM 16 Phan Chu Trinh, Quan Hoan Kiém
T: (+84 28) 3823 3299 T: (+84 24) 3933 4693

F : (+84 28) 3823 3301 F: (+84 24) 3933 4822

E:info@hsc.com.vn W: www.hsc.com.vn
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