Trién vong TTCK thang 9

Bong ma lam phat

Vi m6 thang 8 - Nhiéu chi s6 c6 két qua kha tich cuc, dac biét la chi sé PMI lan dau
dat ngudng trén 50 diém sau sau thang, kim ngach xuat khau tang 7.7% MoM. CPI
bat tang 0.88% MoM do gia xang dau tang manh. Thanh khoan hé thong ngan hang
van déi dao va én dinh, vdi nhiéu yéu té ho trg duy tri mat bang i sut thap. Trong
khi do, ty gia bat tang manh trong thang 8 dudi ap luc da tang ctia DXY va hoat dong
giao dich carry trade.

Dién bién thi trudng thang 8 - “Bién dong” la 2 ti @& mé ta cho dién bién thi
trudng chiing khodn thang 8 vira qua khi da ching kién nhiéu phién giao dich vdi
bién d6 tang giam tU 10-20 diém. Dac biét [a phién diéu chinh |én t&i gan 56 diém
ngay 18/08 vdi thanh khoan ky luc. Dang luu y, dong von ETF vao thi trudng Viét
Nam dang dan dau xu hudng bi rit rong nhiéu nhat khu viic Chau A, 1én téi 167
triéu USD chi trong 1 thang qua.

Trién vong thi trudng thang 9 - Dién bién cla thi trudng trong thdi gian tdi sé phu
thudc rat nhiéu vao cac sé liéu vi mé cla ca trong va ngoai nudc do thang 9 la thai
diém budc vao “vung triing théng tin” doanh nghiép sau mua cong bé BCTC quy 2.
Nhiing chinh sach hé trg thi trudng bat déng san, trién vong nang hang cling véi
dé la mat bang [&i sudt du béo tiép tuc giam dang la yéu té ho trg da tang diém
cho VNIndex. Mac du vay, thi trudng cling dang doi dién vdi can gid ngugc la rui ro
lam phéat quay dau ting trd lai miic 3.6% trong thang 9 trudc dién bién gia dau
dang dang ngay mét manh [én. Vi goc nhin tich cuc, VNIndex c6 thé tiép tuc xu
hudng tang diém va hudng [én vung dich muc tiéu quanh 1295 (+-20) diém, tuong
(Ing v3i viing Fibonacci Retracement 61.8%. Mac du vay, cd hdi ti€p tuc md rong
da tang di€ém sau d6 khéng dugc ching téi danh gia cao va rai ro budc vao mot
nhip diéu chinh trung han sé can dugc tinh dén.

Dai v6i danh muc khuyén nghi trong thang 9, b phan phan tich doanh nghiép
cta chlng t6i uu tién lua chon cdc ma c6 phiéu bao gbm: FPT, TNG, DBC, MSB,
PVD, PC1, STB, BSR, PNJ, HAH (xem thém phan V. Danh muc khuyén nghi dau tu
thang9).
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Bang 1. Dif liéu vi md Viét Nam thang 8

KB SECURITIES VIETNAM

Boi canh vi mo

S6 liéu kinh té vi mé thang cho thay tin hiéu phuc héi clia nén kinh té dang dan
dudc thé hién rd nét, ¢ thé ndi giai doan khé khan nhat da qua di. Nhiéu chi sé
c6 két qua kha tich cuc, dac biét la chi s6 PMI [an dau dat ngudng trén 50 diém
trong sau thang, kim ngach xuat khau tang 7.7% MoM. Bén canh dé, dau tu cong
va gidi ngan von FDI tiép tuc duy tri su 6n dinh va dugc ky vong la ddng luc chinh
gitp phuc hoi tang trudng kinh té vao nhiing thang con lai cia ndm 2023. Du vay
trong béi canh nhu cau ca trong nudc va qudc té déu van yéu, chiing téi du bao
tang trudng GDP quy 3 s& chi khdi sdc nhe & miic 5.6%YoY.

bdn vi

8.2023

+/- MoM +/-YoY

Chu thich

1P

%

2.9 2.6

Hoat ddng san xuat cdng nghiép thang 8 van duy tri da phuc hdi nhung & mic dé khiém tén
hon so vdi thang trudc. Trong dé, cdng nghiép ché bién ché tao tang 3.5% YoY, cao hon muic
tdng chung cla toan nganh.

PMI

Diém

50.5

(Thang 7: 48.7 diém)

Chi s PMI lan dau tién dat ngudng trén 50 di€ém trong sdu thang, tang so v4i mic 48.7 diém
cta thang 7 1a dau hiéu tich cyc cho thay cac diéu kién san xuét kinh doanh cai thién. S6
lugng don ddt hang va san lugng tang phan anh nhu cau dang dan tang trd lai, ky vong nganh
san xuat s& phuc hoi rd nét hon trong thdi gian téi.

Xudt khau

Triéu USD

32,370

7.7% -7.6%

Gia trj xudt kh3u cai thién dang ké so vdi nhiing thang gan day nhd sy tang trudng manh &
mot s6 mat hang chu luc nhu dién thoai va linh kién (+44% MoM), may moc thiét bi (+16%
MoM) va dién td, may tinh (+6% MoM). V4i yéu t& thudn |gi [a cac nén kinh té I8n nhu M§ va
EU dudc ky vong s& khdi sic, chling t8i cho rang xuét khau s& phuc hdi trong nhiing thang
sau.

Nhap khau

Triéu USD

28,550

5.7% -8.3%

Nhép khau ting so vdi thang 7 va thu hep da giam so vdi cung ky la dau hiéu cho thay giai
doan khé khan nhat d& qua di. Chdng t6i cho rang hoat ddng nhap khau sé& tiép tuc cai thién
theo da phuc hdi cia san xuat cling nhu nhu cau trong nudc va quéc té.

Bén lé hang héa va
dich vy

Ty dong

515,413

0.9% 7.6%

Tang trudng ban [ tdng nhe so MoM nhung cham lai ddng ké so vdi nhitng thang dau nam.
DU vy chiing téi cho rang day [a mlc tdng trudng kha 6n dinh trong bdi canh cau ndi dia
yéu. Nh& nhiing hé trg tai khda va chinh sich tién té ndi long, ky vong nhu cau trong nudc sé
hoi phuc trong quy 4 kéo theo sy tdng téc cua linh vuc ban Lé.

Gidi ngan dau tu
cong

Ty dong

61,326

5.3% 29.1%

DAu tu cdng tiép tuc tang tbc, sau 8 thang da hoan thanh 49.4% ké hoach (theo TCTK). V4i
nhiing diéu kién thuan Igi nhu gia nguyén vat liéu xay dyng ha nhiét, cac vudng méc khau
thi tuc dang dan dudc g8 bd, ky vong dau tu cdng s& biic pha vao nhiing thang téi nhd nd
lyc ca Chinh phd nham khéi phuc nén kinh té.

V6n FDI thuc hién

Triéu USD

1,520

-2.6% 23.6%

Vén dau tu nudc ngoai tuy giam nhe MoM nhung téng trudng manh so vdi cung ky. DU bao
dong vén FDI s& tudng dudng ndm 2022 nhd viéc Viét Nam kiém soat lam phét tét, 6n dinh
kinh t& vi mé va nhiing hd trg tif chinh sach tai khda va tién té.

Nguon: TCTK, S&P Global, KBSV

Bi€u d6 1. Kim

ngach xuat nhap khau va can can thudng mai 12 thang
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Ngudn: TCTK, KBSV
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Biéu db 2. Tang/giam mot s6 mat hang xuat khau chi luc trong thang 8 (%MoM)
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Ngudn: TCTK, KBSV

Biu dd 3. Chi s6 IIP (%) va PMI (diém)
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Biéu d6 4. Doanh thu ban L&, dich vu va ting trudng
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Nguon: TCTK, S&P Global, KBSV

Biéu d6 5. Giai ngan dau tu cdng (ty dong)
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Ngudn: TCTK, KBSV

Biéu d6 6. Von FDI thuc hién va dang ky (triéu USD)
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Ngudn: TCTK, KBSV
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CPI thang 8 tang cao so vdGi thang trudc & muc 0.88% MoM, chi yéu do gia xang
dau tang manh kéo theo CPI nhdm giao théng tang 3.85% (lam CPI chung tang
0.37 diém %). Chlng toi diéu chinh du bao CPI binh quan nam 2023 lén muic
3.4%YoY do xuat hién thém nhiéu yéu t6 gy ap luc |én lam phat, bao gom: (1)
Gia gao, gia thit lgn gan day tang do nhitng bién déng vé ngudn cung; (2) Gia dau
brent tang manh hon du kién, cé thé 1én dén mdc 95-100 USD/thung vao cudi
nam. Tuy vy do nhu cau ndi dia van yéu, chiing téi cho rdng lam phat trong ndm
nay van dudc kiém soat tét & mic thap han han so v8i muc tiéu 4.5% ma Chinh
pha dé ra.
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Bang 2. Lam phat va thanh phan theo thang ndm 2022 - 2023 (% YoY)
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Ngudn: TCTK, KBSV

Thanh khoan thi trudng déi dao, l3i

suat tiép tuc gidm trong thang 8

Biéu db 7. L3i suat lién ngan hang

Thanh khoan hé thong déi dao gilp l&i suat lién ngan hang tiép tuc gidm nhe va
duy tri 8 mdc thap trong thang 8. Tai thi trudng 1, cac ngdn hang van dang tich
cuc ha l&i suat theo dinh hudng ctia Chinh phi va NHNN. Cu thé theo sé liéu tu
Wichart, 13i suat huy déng ky han 12 thang giam 30 - 50 bps so vdi thang trudc,
[&n lUgt 5.8%, 5.95% va 6.43% tudng Ung SoBs, NHTMCP [8n va NHTMCP khac.
Ngoai ra, viéc NHNN vlfa ban hanh thong tu mdi cho phép cac DN di vay v8i muc
dich dé dao nd da tao diéu kién cho cac NHTM canh tranh vé l&i suat cho vay,
qua dé hd trg thiic day nén kinh té trong bsi cdnh lam phét khong qué ap luc. &
chiéu ngudc lai, ng xu toan nganh tang cao va ty |& bao phu ngd xau toan nganh
giam khién cho &i sudt cho vay kho c6 thé giam sdu. Theo d6, chiing téi du bao
[3i sudt huy ddng va cho vay sé ti€p tuc ha khoang 25 bps va duy tri n dinh
trong cac thang cudi ndm 2023.

Bi€u d6 8. L3i sudt huy déng ky han 12 thang
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Ngudn: FiinPro, KBSV

Ty gia USD/VND tdng manh

Ngudn: Wichart, KBSV

Ty gid USD/VND lién ngan hang bat tang manh 1.7% MoM [&n 24,085 vao cudi
thang 8: 1) Ap luc tlf viéc DXY tdng trg lai cham m&c 104; va 2) Chénh léch 13i suat
USD va VND van duy tri &m kich thich cac hoat ddng giao dich carry trade.

Ching tdi cho rang viéc thi hanh chinh sach tién té ngugc chiéu FED sé tiép tuc
[a yéu t8 rui ro chinh dan dén su bién dong ty gia trong thdgi gian tdi, bén canh
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tinh hinh kinh té cai thién khién nhu cdu nhap khau gia tang.

G chigu ngudc lai, ngudn cung ngoai té dodi dao dén tif xuat siéu, FDI va kidu héi
sé€ giam bét ap luc [én ty gid. Dong thdi, FED kha nang cao sé gili nguyén muc i
suat trong cudc hop thang 9 tgi day (vdi ty 1€ 1én tdi 93%) va to ra tuong doi than
trong v8i kha nang tang [i suat trong thang 11 cling 1a yéu té hé trg ty gia. Vi
vy, ching t6i gill nguyén muc du bao vé ty gia nhu & BCVM 2H2023, khi VND
mat gia khodng 2% trong nam nay va dat 24,100.

Biéu db 10. US Dollar Index

Biéu db 9. Dién bién ty gia USD/VND
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Nguon: Bloomberg, KBSV Ngudn: Bloomberg, KBSV
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Toan canh dién bién TTCK Viét Nam thang 8

Biéu dd 11. Dinh gia theo hé s8 PE clia cic thj trudng
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Nguon:

Bloomberg, KBSV téng hgp

*High-low trong vong 52 tuan trd lai day

Biéu d6 12. Bién ddng chi s VNIndex

Biéu db 13. Dién bién nhém c6 phiéu theo von héa thang 7

GTGD VNIndex VN30 ----- VN Midcap ~ eeeeeseeeeees VN Smallcap
(nghin ty VND)
1,400 -+ 50,000 109
1,300 40000 107
1,200 ! 105
1,100 30,000 103
1,000
d 101
900 —+ 20,000
99
800 1 10,000 97
700 +
600 L L L L L L L L L L L L L O 95
NN I - I R SR R R R R R R R
8§ 8 3 8 3 A& &8 a3 3 8 8 8 LN L I LN LN G LI LI LI L
& 8 8 R 8 & &8 8 &8 8 & 8 & ¢ NP U LA A G G L P G U L L G G LN
T PP DD DD DD DD DD D ¢° @ g @ o A o o o o o o o oV o o
§33§EE>E§?RBRE NN RN RN AN N N R N N U A A NN
Ngudn: Bloomberg, KBSV téng hgp Ngudn: Fiinpro, KBSV téng hgp

TTCK Viét Nam trong thang 8

“Bién dong” |a 2 tl d& mé ta cho dién bién thi trudng chling khoan thang 8 viia
qua khi d3 chiing ki€n nhiéu phién giao dich véi d6 réng tif 10-20 di€ém. Dac
biét la phién diéu chinh |én t&i gan 56 diém ngay 18/08 v&i thanh khoan ky luc.
Bén canh yéu té dugc cho la nguyén nhan chinh dan dén su phan ng manh
mé cua thi trugng nhu anh hudng ti mdc giam séu cda Vinfast trén san
Nasdagq, dién bién lao déc cla thi trudng con dén tif ap luc diéu chinh 1&n sau
chudi tang lién tuc cia VNIndex tif thang 4. VNIndex déng clfa phién giao dich
cudi cung cla thang & muc 1,224 diém, tuong duong muic tang 0.5 % so v3i
cudi thang 7. Khéi lugng giao dich cao nhat ké tU thang 11/2021 v§i 22.43 ty ¢6
phiéu trao tay. Ngoai ra, dong vén vao ETF thi trudng Viét Nam dang dan dau
xu hudng rdt rong nhidu nhat khu viic Chau A, [&n t4i 167 triéu USD chitrong 1
thang qua.
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Biéu dd 14. Dién bi€n nhém nganh Bi€u d6 15. Cac c6 phiéu anh hudng nhiéu nhit dén VNIndex
(diém)
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Ngudn: FiinPro, KBSV Nguon: Bloomberg
Biéu db 16. Gia tri giao dich theo nhém NDT t8 chiic Biéu d6 17. Top c6 phi€u khéi ngoai mua/ban rong thing 8
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Bi€u d6 18. Thanh khoan thij trudng va sé lugng tai khoan Biéu d6 19. Du ng cho vay Margin clia cac cdng ty chiing khoan
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Danh gia trién vong thi trudng
thang 9 trudc tac dong cua cac yéu
t6 vi mo

Duéi géc nhin k§ thuat, chi sé
VNIndex c6 thé tiép tuc xu hudng
tang diém trong ngan han trudc khi
budc vao mét nhip diéu chinh cap
trung

KB SECURITIES VIETNAM

Trién vong TTCK Viét Nam thang 9/2023

Thi trudng chiing khoan trong thang 9 thudng la thdi diém thiéu vang cac
thong tin ho trg khi ma BCTC cla cdc doanh nghiép niém yét da dudc cong bé.
Dién bién cua thi trudng trong thai gian téi sé& phu thudc rat nhiéu vao cac sé
liéu vi mé cla ca trong va ngoai nudc. Nhitng chinh sdch hé trg thi trudng bat
ddng san, trién vong nang hang cling vdi dé la mat bang 13i suat du bao tiép
tuc gidam dang la yéu t6 ho trg da ting di€ém cho VNIndex.

Mac du vay, thi trudng cling dang ddi dién véi can gié ngudc la rii ro lam phat
quay dau tang trd lai miic 3.8% YoY trong thang 9 trudc dién bién gia dau
dang dang ngay mét manh 1én nhd (1) OPEC+ kéo dai viéc cat giam ngudn cung
dau dén hét nam (2) Trung Qudc tung cac goi kich thich nén kinh té + mua
dong dang dén gan sé khién cho nhu cau tiéu thy tang cao vé cudi nam. Theo
dd, rui ro Fed tang l&i suat trong cudc hop thang 11 (dang dudc du bdo & muc
53.8%) s& ngay mot gia tang, gdy anh hudng tiéu cuc én ty gia, dong vén FDI va
thanh khoan trong nén kinh té.

Biéu d0 22. Dién bién lam phat tai My
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Ngudn: Bloomberg

Xét vé yéu té k§ thuat, ngudng ho trg sdu quanh 1150-1170 d3 [am kha t6t nhiém
vu nang dg thi trudng trong thang 8. Chi bao xung lugng ADX hién dang & muc
30 diém clng véGi d6 doc hudng xudng cho thay xu huéng tang diém cta VNIndex
dang c6 dau hiéu yéu di. VGi goc nhin tich cuc, chiing tdi VNIndex cé thé tiép tuc
xu hudng tang diém va hudng [én vung dich muc tiéu quanh 1295 (+-20) diém,
tudng Ung vdi viing Fibonacci Retracement 61.8%. M3c du vay, cd hdi tiép tuc
md& rong da tang di€ém sau d6 khdng dudc chiing t6i danh gid cao va rdi ro budc
vao mot nhip diéu chinh trung han sé can dugc tinh dén.
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Biéu d6 23. D6 thi PTKT VNIndex
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Ngudn: Fireant

Dua trén so sanh slic manh tugng ddi clia cac nhdém nganh vdi VNIndex trong d6
thi dugi day, nhdm nganh bat dong san, cong nghé thong tin, Vat liéu xay dung
va hang tiéu dung khdng thiét yéu hién dang [a nhém nganh dan dat chi sé va
nang dd da tang chung cta toan thi trudng. Trong khi d6, cac nhém nganh nhu
tai chinh va Cong nghiép dang budc vao giai doan suy yéu. Pang chd y, cac cé
phiéu thudéc nganh hang thiét yéu, bao gobm thuc pham, chan nudi, thiy san,
dang dan c6 su cai thién va dudc ky vong s& [a nhdm nganh dan dat thi trudng
trong thai gian t4i.

Biéu d6 24. D6 thi Relative Rotation Graph

Ngudn: Bloomberg, KBSV
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Hiéu suat dau tu danh muc khuyén nghi thang 8

Phudng phap tiép can: So sanh hiéu suat véi VN30 Index
- Danh muc tap hgp cac cd phiéu tiém ndng nhat dugc KBSV
nghién clu va khuyén nghi ndm giif trong 3 thang tdi véi muc o Portfolio VN30 Index
. o P %
dich mang lai hiéu suat vugt trdi so vdi chi sé VN30. 105
- Ngudng ct 16 tai -15% 18‘3‘ T
- Danh muc gia dinh ludn duy tri ty trong 100% cd phiéu (bao 102 4+
gdm CCQ ETF) véi trong s6 dugc phan bé déu gitfa cac ma. 18(1) T
NDT cén két hgp véi xu hudng thi trudng va miic d6 hap dan 99 1|
clia tUng ma dé diéu chinh ty trong tudng ding. 98 +
97 +
9%
VN30 Index Master Portfolio 95 : : : : : :
Tang trong phién 0T3% 120% 8/1 8/6 811  8/16 821  8/26  8/31
Ting liiy ké (YTD) 1.01% 3.61%
Bi€u db 25. Ty suat sinh |8i ctia cdc ma cé phiéu
20 +
(%)
5 L 1422
12.78
10.17
10 +
5 | 4.39 3.78
2.99

.
-0.98

-2.52 -2.73

-5.19

10 L+
FPT STB VTP KBC BSR TCB PNJ PC1 VCB POW

Ngudn: Bloomberg, KBSV téng hgp
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Danh muc khuyén nghi thang 9

Gia Gia déng Lgi Tang trwdng . .
M3 muc clra nhuan PEFZ‘BB LNST 2023 Luan diém dau tw me';:ao
tiéu 31/08/2023 ki vong Est

- FPT ti€p tuc dat KQKD tich cyc trong 7 thang dau nam, viéc dat muc tiéu kinh
doanh ting trudng 18% - 20% trong ndm 2023 la hoan toan kha thi
FPT 106,100 96,700 10% 21.70 20% - Hudng loi tr xu huwdng chuyén ddi s8, cling nhu téng trwdng mang cong nghé FPT
& cdc thj truang cha lyc (M, Nhat)
- Mang gido duc dau tu duy tri t6c d6 ting trwdng cao va 6n dinh

- Hang ton kho cla cac hing thai trang la d6i tac ctia TNG c6 dau hiéu gidm rd
nét

9 o
NG 25,000 20,200 24% N/A 5% - BLNG cta TNG dugc cdi thién vao 4 thang cudi ndm ING
- Suy gidm xuat khau duoc huédng loi tir ty gid
- Dy kién gia thit heo s& ti€p tuc xu hwéng hdi phuc va dao déng quanh murc 65-
68,000 dong/kg trong giai doan nlra cudi ndm
DBC 27,400 24,800 10% 80.40 1517% - Gid nguyén liéu dau vao nhut ngb, dau tuong, ... thuding ¢6 xu hudng giam DBC
trong giai doan El Nino gitp bién lgi nhuan gop cai thién —_—
- Khodn lgi nhuan 150 ty ddng tir dy &n Parkview ky vong gitip DBC tranh khoi
viéc ghi nhan KQKD am trong 1H2023
- Bién I3i rong NIM Iy k& 4 quy gan nhat dat 4,26%, 6n dinh & mirc cao trén thj
trudng nho phat huy loi thé vé CASA va I3i suat cho vay & mirc cao trong quy 1
- T6ng tin dung ting trudng 13.2% so véi dau nadm, outperform so véi mic ting
MsB 17,700 14,000 26% 6.00 16% trudng cla nganh 1a 2.06% MSB

- Ky vong téng trudng tin dung cia MSB trong giai doan t&i & khoang 17-20%
nh& cho vay khach hang ludn chiém ty trong 40-60% trong co cau tai san sinh
10

- Nhu cau thué gian ting manh trong khi ngudn cung thét chit do téc do san
xuat gian khoan mdi khéng du dap &ng kip nhu ca
PVD 30,200 25,500 18% 37.81 N/A - Ky vong cai thién gia cudc gian JU PVD
- Ky vong thj trvong E&P nodi dia séi dong hon tir nam 2024, tac dong tich cuc
t&i mang dich vy ki thuat giéng khoan

- Mang EPC va SXCN trong 2H2023 s& dugc cai thién khi Quy hoach dién VIII d3
duoc phé duyét

- Ky vong déng gép mdi tir mé Niken va KCN s& bl dép loi nhuan giam tir cac
mang con lai

PC1 32,600 27,050 21% 10.60 54%

- STB huédng lgi tir (1) Cac déng thai gidm I3i sudt diéu hanh; (2) Thanh khoan
dugc cai thién

- Ty 1& no xau cla STB ndm trong nhdm cd ty 1é ng xdu thap nhat va ng nhém 2
gidm trong 1Q2023 qua d6 gidm dang k& &p luc trich 1ap no xau

- STB ¢6 d0 du dia lgi nhuan dé thuc hién trich 1ap cho trai phiéu VAMC nhu k&
hoach d& ra.

STB 35,300 32,650 8% 9.33 41% STB

- Mrc crack spread trén thé gigi c6 thé dwoc cai thién khi thi trudng Trung
Quéc va My bt dau buéc vao mua cao diém tiéu thu xdng dau.

- K& hoach hoadn bao du@ng nha may c6 thé gitp doanh thu va LNST ting manh
so vd&i mic dy bao

- Dy én nang cap m& rdng nha médy duoc chap thudn diéu chinh chi trvong dau
tw 1a dong luc trong dai han

BSR 21,400 19,600 9% 10.50 -45%

- KQKD s& hdi phuc vao th&i diém cudi ndm nhd: (1) mua cao diém cudi, ngay
1&; va (2) strc mua hdi phuc nh& nhitng chinh sach kich cau, hd tro kinh t&

- Ky vong bién LN gop cai thién nho thay déi co cdu hang hod va tang hiéu qua
quan tri hang tén kho va hé théng logistic

- Dinh gid vé vung hop ly, gid da phan anh ky vong KQKD gidm téc clia mua thap
diém

PNJ 91,600 80,500 14% 15.00 1%

- Da gidm gid cudc van tai ki vong s& cham lai va di ngang, cac hgp déng cho
thué tau ngén han gép phan duy tri doanh thu tir ddi tau

- Dy thao d@ xuat diéu chinh gid san dich vu b&c d& tai cng ting 10% ki vong
cai thién lgi nhudn tir mang khai thac cang e
- HAH dang dau tw déng mai 3 tu véi tng vén dau tu dy kién 1én dén 2,000 ty

VND

T
T

HAH 37,700 34,700 9% 7.90 -55%
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https://www.kbsec.com.vn/pic/Service/KBSV_FPT_Baocaocapnhat_29082023.pdf
https://www.youtube.com/watch?v=dQTmTZ8TAIk
https://www.kbsec.com.vn/pic/Service/KBSV_Updated%20Report_DBC_1Q2023%20(2).pdf
https://www.youtube.com/watch?v=S1jAqlbOXhY
https://www.kbsec.com.vn/pic/Service/KBSV_PVD_Baocaocapnhat_2Q2023.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_PC1_Baocaocapnhat_1Q2023_230623.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_STB_20232206.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_BSR_Update_23052023.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_PNJ_2Q2023.pdf
https://www.kbsec.com.vn/pic/Service/KBSV_Baocaocapnhat_HAH_20230629.pdf
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CTCP CHUNG KHOAN KB VIET NAM (KBSV)

Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, s6 29 Liéu Giai, Ba Dinh, Ha Noi

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Toa nha VP, s6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
Dién thoai: (+84) 24 7305 3335 - Fax: (+84) 24 3822 3131

Chi nhanh H& Chi Minh:

Dia chi: Tang 2, TNR Tower Nguyén Cong Trd, 180-192 Nguyén Trd, Q1, TP H6 Chi Minh

Dién thoai: (+84) 28 7303 5333 - Fax: (+84) 28 3914 1969
Chi nhanh Sai Gon:

Dia chi: Tang 1, Saigon Trade Center, 37 Tén Blic Thang, Phudng B&n Nghé, Q1, H Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611

LIEN HE

Trung Tam Khach hang T8 chc: (+84) 28 7303 5333 - Ext: 2656
Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé thdng khuyén nghi dau tu cé phiéu

(dua trén ky vong tang gia tuyét dai trong 6 thang tdi)

Mua: N3m gitl: Bén:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap han

Hé théng khuyén nghj dau tu nganh

(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)
Kha quan: Trung lap:

Vugt trdi hon thi trugng Phu hgp thi trudng

Kém kha quan:
Kém hdn thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tit ngay phat hanh va dya trén thdng tin va dif liéu thu dugc tif cac
ngudn ma KBSV cho la dang tin cy. KBSV khdng tuyén bé rang thong tin va dit liéu
[a chinh xac hodc day du va cac quan diém dudc trinh bay trong bdo cdo nay c6 thé
thay d6i ma khdng can théng bao trudc. Khich hang nén déc lap xem xét cac
trudng hdp va muc tiéu cu thé cta riéng minh va tu chiu trach nhiém vé cic quyét
dinh dau tu ciia minh va ching téi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia ching. Nhiing tai liéu nay [a ban quyén clia KBSV va khong
dudc sao chép, phan phéi lai hodc stia d6i ma khdng cé sy dong y trudc bang vin
ban cia KBSV. Nhan xét va quan diém trong bao cdo nay cé tinh chat chung va chi
nhdm muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khac.
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