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Chung tdi khuy&n nghj MUA c6 phiéu IDI dua trén cac luan diém sau:

Bién loi nhudn gop dat cao nhat trong vong 5 ndm qua. N&a dau nam 2022, IDI ghi
nhdn doanh thu 4,258 ty dong (+33% yoy) va lgi nhudn gdp 734 ty dong (+194% vyoy).
K&t qua tich cuc nay dén tur:

« (1) Bién LNG cai thién manh |én 17.2%, vugt trdi so vdi giai doan 2019-2021 (khoang
7-9%) va mic cao ¢ nam 2018 (15.7%), nho bién lgi nhudn gop cda 2 mang kinh
doanh chinh t3ng manh 13 thanh pham cé tra (27%) va thdc 3n chdn nudi (16%)

 (2) Gid ban tang hai chit s6 dua trén nhu cau tdng cao cla thi truong thé gidi trong
bdi cdnh hdu Covid-19 va chién tranh Nga-Ukraine dan d&n ngudn cung ca thit trang
dén MY, chau Au bj thi€u hut. B&n canh d4 IDI ¢6 lgi thé s& hitu vung nudi lién két
rong gilp duy tri gid nguyén liéu dau vao & muc trung binh.

Xuat khau ca tra cé nhiéu trién vong tich cuc trong thoi gian téi:

(i) Gid cd tra xuat khau du bdo tiép tuc ting do chién tranh Nga-Ukraina kha ndng con
kéo dai, lam phat tiép tuc tdng sé kéo theo gid cd cac mdt hang tdng theo. Trong khi
mit hang ca tra véi gid ca vira phai s& I3 lya chon thay thé cla mdt s6 san pham
thiy san cé muc gid cao hon trong bdi canh lam phat neo cao 6 nhiéu nudc.

Thj truong xuat khau chinh 13 Trung Quéc ky vong s& phuc hoi trd lai sau thoi gian
déng clra do chinh sach Zero-Covid clia nudc nay. Trung Quéc I3 thi truong xudt khau
l6n nhat cda IDI véi ty trong khodng 45% san lugng xudt khau ndm 2021, tuy nhién
qua 6T2022 thj truong nay chi con chi€ém khodng 15% (doanh thu xuat khau cé tra
6T2022 cla IDI tdng do kim ngach xuat khau di chau Au, chau M{ t3ng manh).

(iii) IDI du ki&n khéi cong xay dung nha may ché bién s6 3 trong Q4.2022 nang téng codng
sudt ché bién gan gap doi so vai hién tai nham dén dau nhu cau tang cao trong nam
tai.

Dinh gia: Chung toi vac tinh gia muyc tiéu cho c6 phiéu IDI trong 3-6 thang t6i 13 29,000

VND/CP, tuong (ng PE trailing 12.68x (van thap hon PE trung vi 14.13x), +30.6% so véi

gid déng clra ngay 13/09/2022.

KHUYEN NGHI MUA IDI - TY SUAT LOI NHUAN KY VONG: 30.6%

Két qua kinh doanh IDI
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Cac théng tin, tuyén bd, du dodn trong ban bdo cdo nay, bao gom ca cac nhan dinh cd nhan, la dua trén cdc ngudn théng tin tin cdy, tuy nhién
TPS khéng dam bao su chinh xac va day dd clia cdc ngudn thdng tin nay. Cac nhan dinh trong ban bdo cdo nay duoc dua ra dua trén co sé phan
tich chi ti€t va can than, theo danh gid ch( quan cla chung tdi, 13 hop Iy trong thoi diém dua ra bdo cdo.

Cac nhan dinh trong bdo cdo nady cé thé thay ddi bat ki IGc ndo ma khdng bdo trudc. Bdo cdo nay khong nén dugc dién gidi nhu mot dé nghj mua
hay ban b3t ct mot c6 phi€u nao. TPS va cac céng ty con; cling nhu gidm ddc, nhan vién clda TPS va cac cdng ty con cd thé cé lgi ich trong cac
cong ty duoc dé cap tdi trong bado cdo nay.

TPS c6 thé d3, dang va sé tiép tuc cung cap dich vu cho cac cdng ty dugc dé cap tdi trong bdo cdo nay. TPS s& khong chju trach nhiém ddi vdi
tat cd hay bat ky thiét hai nao hay su kién bj coi 13 thiét hai doi vai viéc st dung toan bd hay bat ky théng tin hodc v kién nao clia bdo cdo nay.
TPS nghiém cam viéc st dung, va moi su in an, sao chép hay xudt ban toan bd hay ting phan ban Bdo cdo nay vi bat ky muc dich gi ma khdng cé
su chdp thuan cda TPS
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